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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa, 71 of 2008, to maintain adequate accounting records and are
responsible for the content and integrity of the annual financial statements and related financial information included in this
report. It is their responsibility to ensure that the annual financial statements fairly present the state of affairs of the company as
at the end of the financial year and the results of its operations and cash flows for the period then ended, in conformity with the
International Financial Reporting Standard for Small and Medium-sized Entities. The external auditors are engaged to express an
independent opinion on the annual financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable and
prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet these
responsibilities, the board sets standards for internal control aimed at reducing the risk of error or loss in a cost effective
manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective accounting
procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored throughout
the company and all employees are required to maintain the highest ethical standards in ensuring the company’s business is
conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in the company is
on identifying, assessing, managing and monitoring all known forms of risk across the company. While operating risk cannot be
fully eliminated, the company endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and
ethical behaviour are applied and managed within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss.

The directors have reviewed the company’s cash flow forecast for the year to 28 February 2021 and, in the light of this review
and the current financial position, they are satisfied that the company has or has access to adequate resources to continue in
operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the company's annual financial statements.
The annual financial statements have been examined by the company's external auditors and their report is presented on pages
6 to 8.

The annual financial statements set out on pages 6 to 18, which have been prepared on the going concern basis, were approved
and signed on 24 June 2020:

M Fourie B King

HB Cawood PR Visser

P Nel
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Directors' Report

The directors have pleasure in submitting their report on the annual financial statements of Parys Golf and Country Estate
Investments Proprietary Limited for the year ended 29 February 2020.

1. Nature of business

Parys Golf and Country Estate Investments Proprietary Limited was incorporated in South Africa with interests in the investment
holding industry. The company operates in South Africa.

There have been no material changes to the nature of the company's business from the prior year.

2. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act of South Africa, 71 of 2008. The accounting policies have
been applied consistently compared to the prior year.

The long-awaited boat garages project got off the ground this year, resulting in a significant increase in the company’s non-
current assets. The project is being funded with pre-investment by participating members, linked to a 10 year free rental
arrangement. This pre-investment is reflected in the increase shown in the company’s current liabilities.

Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.

3. Share capital

There have been no changes to the authorised or issued share capital during the year under review.

4. Dividends

The company's dividend policy is to consider an interim and a final dividend in respect of each financial year. At its discretion,
the directors may consider a special dividend, where appropriate. Depending on the perceived need to retain funds for expansion
or operating purposes, the directors may pass on the payment of dividends.

Given the current state of the global economic environment, the board of directors believes that it would be more appropriate
for the company to conserve cash and maintain adequate debt headroom to ensure that the company is best placed to
withstand any prolonged adverse economic conditions. Therefore the board of directors has resolved not to declare a dividend
for the financial year ended 28 February, 2019.

5. Directors

The directors in office at the date of this report are as follows:

Directors Nationality Changes
P Nel South African Appointed 26 August 2019
HB Cawood South African
PR Visser South African
JJ Lategan South African Resigned 27 July 2019
M Fourie South African
B King South African Appointed 20 August 2019

Mr JJ Lategan resigned as a non-executive director effective Saturday, 27 July 2019.  Mr B King was appointed as director on
Tuesday, 20 August 2019 and Mr P Nel was appointed as director on Monday, 26 August 2019. The board expressed its sincere
appreciation to Mr JJ Lategan for his contributions during his periods in office.

6. Holding company

The company's holding company is Parys Golf and Country Estate Homeowners Association NPC which holds 100% (2019
100%) of the company's equity. Parys Golf and Country Estate Homeowners Association NPC is incorporated in South Africa.
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Directors' Report

7. Events after the reporting period

The announcement of a State of Disaster as a result of the COVID-19 pandemic and the consequential lock-down regulations
announced will have a profound, but as yet, unquantifiable impact on the company.

8. Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied
themselves that the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its
foreseeable cash requirements.

9. Auditors

 Jordaan Botha and Partners Incorporated was appointed at the last AGM held on the 27th July 2019 as auditors for the
company for 2020.

At the AGM (2020), the company will be requested to reappoint Jordaan Botha and Partners Incorporated as the independent
external auditors of the company and to confirm Mrs R Pretorius as the designated lead audit partner for the 2021 financial year.
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Independent Auditor's Report

To the shareholders of Parys Golf and Country Estate Investments Proprietary Limited

Opinion

We have audited the annual financial statements of Parys Golf and Country Estate Investments Proprietary Limited set out on
pages 9 to 17, which comprise the statement of financial position as at 29 February 2020, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and notes to
the annual financial statements, including a summary of significant accounting policies.

In our opinion, the annual financial statements present fairly, in all material respects, the financial position of Parys Golf and
Country Estate Investments Proprietary Limited as at 29 February 2020, and its financial performance and cash flows for the
year then ended in accordance with International Financial Reporting Standard for Small and Medium-sized Entities and the
requirements of the Companies Act of South Africa, 71 of 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the seperate financial statements section of
our report. We are independent of the company in accordance with the sections 290 and 291 of the Independent Regulatory
Board for Auditors’ Code of Professional Conduct for Registered Auditors (Revised January 2018), parts 1 and 3 of the
Independent Regulatory Board for Auditors’ Code of Professional Conduct for Registered Auditors (Revised November 2018)
(together the IRBA Codes) and other independence requirements applicable to performing audits of financial statements in
South Africa. We have fulfilled our other ethical responsibilities, as applicable, in accordance with the IRBA Codes and in
accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Codes are consistent
with the corresponding sections of the International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants and the International Ethics Standards Board for Accountants' International Code of Ethics for Professional
Accountants (including International Independence Standards) respectively. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The directors are responsible for the other information. The other information comprises the Directors' Report as required by
the Companies Act of South Africa, 71 of 2008, which we obtained prior to the date of this report. Other information does
not include the annual financial statements and our auditor's report thereon.

Our opinion on the annual financial statements does not cover the other information and we do not express an audit opinion
or any form of assurance conclusion thereon.

In connection with our audit of the annual financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the annual financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Independent Auditor's Report

Responsibilities of the directors for the Annual Financial Statements

The directors are responsible for the preparation and fair presentation of the annual financial statements in accordance with
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies Act of
South Africa, 71 of 2008, and for such internal control as the directors determine is necessary to enable the preparation of
annual financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the annual financial statements, the directors are responsible for assessing the company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
so.

Auditor's responsibilities for the audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Ÿ Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Ÿ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

Ÿ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Ÿ Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the annual
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the company to cease to continue as a going concern.

Ÿ Evaluate the overall presentation, structure and content of the annual financial statements, including the
disclosures, and whether the annual financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Ÿ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the Consolidated annual financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.
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Independent Auditor's Report

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Jordaan Botha and Partners Incorporated
Chartered Accountants (S.A.)
Registered Auditors

Per: R Pretorius
Director

24 June 2020
Vereeniging

8



Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Statement of Financial Position as at 29 February 2020
Figures in Rand Note(s) 2020 2019

Assets

Non-Current Assets
Property, plant and equipment 2 7 674 813 6 851 579

Current Assets
Trade and other receivables 3 - 250 335
Cash and cash equivalents 4 93 067 170 458

93 067 420 793

Total Assets 7 767 880 7 272 372

Equity and Liabilities

Equity
Retained income 635 246 613 488

Liabilities

Non-Current Liabilities
Other financial liabilities 5 4 289 781 4 933 264
Other liability 1 20 000 -

4 309 781 4 933 264

Current Liabilities
Trade and other payables 6 2 168 590 1 019 912
Other financial liabilities 5 645 801 578 036
Current tax payable 8 462 127 672

2 822 853 1 725 620

Total Liabilities 7 132 634 6 658 884

Total Equity and Liabilities 7 767 880 7 272 372
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Statement of Comprehensive Income
Figures in Rand Note(s) 2020 2019

Revenue 7 40 536 887 500
Other income 8 3 555 827 917 662
Operating expenses (2 973 589) (983 166)

Operating profit 622 774 821 996

Investment revenue - 12 960
Finance costs 9 (592 554) (650 740)

(Loss)/profit before taxation 30 220 184 216
Taxation 10 (8 462) (17 597)

(Loss)/Profit for the year 21 758 166 619
Other comprehensive income - -

Total comprehensive (loss)/income for the year 21 758 166 619
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Statement of Changes in Equity

Figures in Rand
Retained
income

Total equity

Balance at 01 March 2018 446 869 446 869

Profit for the year 166 619 166 619
Other comprehensive income - -

Total comprehensive income for the year 166 619 166 619

Balance at 01 March 2019 613 488 613 488

Profit for the year 21 758 21 758
Other comprehensive income - -

Total comprehensive income for the year 21 758 21 758

Balance at 29 February 2020 635 246 635 246
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Statement of Cash Flows
Figures in Rand Note(s) 2020 2019

Cash flows from operating activities

Cash receipts from customers 240 536 688 710
Cash paid to suppliers and employees 1 781 251 483 230

Cash generated from operations 12 2 021 787 1 171 940
Interest income - 12 960
Finance costs (592 554) (650 740)
Tax paid 13 (127 672) (34 470)

Net cash from operating activities 1 301 561 499 690

Cash flows from investing activities

Purchase of property, plant and equipment 2 (823 234) (31 130)
Loans advanced from group companies - 152 000

Net cash from investing activities (823 234) 120 870

Cash flows from financing activities

Repayment of other financial liabilities (575 718) (520 750)
Movement in other liability 20 000 -

Net cash from financing activities (555 718) (520 750)

Total cash movement for the year (77 391) 99 810
Cash at the beginning of the year 170 458 70 648

Total cash at end of the year 4 93 067 170 458
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Accounting Policies

1.  Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities, and the Companies Act of South Africa, 71 of 2008. The annual
financial statements have been prepared on the historical cost basis, except for biological assets at fair value less point of sale
costs, and incorporate the principal accounting policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment are
capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the cost
can be measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged to
write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

1.2 Financial instruments

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial measurement
of financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement constitutes, in
effect, a financing transaction in which case it is measured at the present value of the future payments discounted at a market
rate of interest for a similar debt instrument.

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are
classified as current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received or
paid, unless the arrangement effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

Financial instruments at cost

Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably without undue cost
or effort are measured at cost less impairment.
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Accounting Policies

1.2 Financial instruments (continued)

Financial instruments at fair value

All other financial instruments, including equity instruments that are publicly traded or whose fair value can otherwise be
measured reliably, without undue cost or effort, are measured at fair value through profit and loss.

If a reliable measure of fair value is no longer available without undue cost or effort, then the fair value at the last date that such
a reliable measure was available is treated as the cost of the instrument. The instrument is then measured at cost less
impairment until management are able to measure fair value without undue cost or effort.

1.3 Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

The tax liability reflects the effect of the possible outcomes of a review by the tax authorities.

Tax expenses

Tax expense is recognised in the same component of total comprehensive income or equity as the transaction or other event
that resulted in the tax expense.

1.4 Leases

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership to the lessee.
All other leases are operating leases.

Operating leases - lessor

Operating lease income is recognised as an income on a straight-line basis over the lease term unless:
Ÿ another systematic basis is representative of the time pattern of the benefit from the leased asset, even if the receipt

of payments is not on that basis, or
Ÿ the payments are structured to increase in line with expected general inflation (based on published indexes or

statistics) to compensate for the lessor’s expected inflationary cost increases.

1.5 Share capital and equity

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities.

1.6 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods to
the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair value
of the consideration received or receivable, excluding sales taxes and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method.

1.7 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Notes to the Annual Financial Statements
Figures in Rand 2020 2019

2. Property, plant and equipment

2020 2019

Cost or
revaluation

Accumulated
depreciation

Carrying
value

Cost or
revaluation

Accumulated
depreciation

Carrying
value

Land 7 674 813 - 7 674 813 6 851 579 - 6 851 579

Reconciliation of property, plant and equipment - 2020

Opening
balance

Additions Closing
balance

Land 6 851 579 823 234 7 674 813

Reconciliation of property, plant and equipment - 2019

Opening
balance

Additions Closing
balance

Land 6 820 449 31 130 6 851 579

Details of properties

Land consists of:

 - Erf 3011, 3012, 3014 ext 19, Parys;

 - Erf 3111, 3112, ext 20, Parys;

 - Erf 3258, 3259, 3260, 3254, ext 21, Parys.

A mortgage bond is registered over the property as per note 5.

3. Trade and other receivables

Trade receivables - 200 000
VAT - 50 335

- 250 335

4. Cash and cash equivalents

Cash and cash equivalents consist of:

Bank balances 93 067 170 458

5. Other financial liabilities

At fair value
Mortgage bond from ABSA 4 289 781 4 933 264

The loan is secured over land and buildings as per note 2. The loan bears interest at the prime lending rate and is repayable in
120 monthly instalments.

Non-current liabilities
At fair value 4 289 781 4 933 264
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Notes to the Annual Financial Statements
Figures in Rand 2020 2019

5. Other financial liabilities (continued)

Current liabilities
At fair value 645 801 578 036

4 935 582 5 511 300

6. Trade and other payables

Trade payables 2 158 099 1 019 912
VAT 10 491 -

2 168 590 1 019 912

7. Revenue

Rental income 40 536 887 500

8. Other income

Fees earned 66 061 -
Recoveries 313 208 296 984
Insurance claims - 13 838
Sundry income 2 691 304 -
Advertisement 485 254 -
Loan accounts written off - 606 840

3 555 827 917 662

9. Finance costs

Group companies - 800
Bank 592 554 642 294
Interest paid SARS - 7 646

592 554 650 740

10. Taxation

Major components of the tax expense

Current taxation
South African normal tax - year 8 462 17 597

Reconciliation of the tax expense

Reconciliation between accounting profit and tax expense.

Accounting profit 30 220 184 216

Tax at the applicable tax rate of 28% 8 462 51 580

Other
Capital gains tax differential - (33 983)

8 462 17 597
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Notes to the Annual Financial Statements
Figures in Rand 2020 2019

11. Auditor's remuneration

Fees 22 742 19 225

12. Cash generated from operations

(Loss)/profit before taxation 30 220 184 216
Adjustments for:
Interest received - (12 960)
Finance costs 592 554 650 740
Other non-cash items - 1 210
Changes in working capital:
Trade and other receivables 250 335 (250 335)
Trade and other payables 1 148 678 599 069

2 021 787 1 171 940

13. Tax paid

Balance at beginning of the year (127 672) (144 545)
Current tax for the year recognised in profit or loss (8 462) (17 597)
Balance at end of the year 8 462 127 672

(127 672) (34 470)

14. Related parties
`

Relationships
Holding company Parys Golf and Country Estate Homeowners

Association NPC
Subsidiaries Parys Golf & Country Estate Restaurant Proprietary

Limited 
Parys Golf & Country Estate Golf Proprietary Limited 

Related party balances and transactions with entities with control, joint control or significant influence over
the company

Related party balances

Related party transactions

Interest paid to (received from) related parties
Parys Golf & Country Estate Homeowners Association NPC - 800
Parys Golf & Country Estate Restaurant Proprietary Limited - (12 960)

Rent paid to/(received from) related parties
Parys Golf & Country Estate Restaurant Proprietary Limited - 450
Parys Golf & Country Estate Golf Proprietary Limited - (210 000)
Parys Golf & Country Estate Homeowners Association NPC - (665 000)

Administration fees paid to/(received from) related parties
Parys Golf & Country Estate Homeowners Association NPC (3 095 000) -

15. Directors' remuneration

No emoluments were paid to the directors or any individuals holding a prescribed office during the year.
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Parys Golf and Country Estate Investments Proprietary Limited
(Registration number: 2015/213029/07)
Annual Financial Statements for the year ended 29 February 2020

Detailed Income Statement
Figures in Rand Note(s) 2020 2019

Revenue
Rental income 40 536 887 500

Other income
Fees earned 66 061 -
Recoveries 313 208 296 984
Insurance claims - 13 838
Sundry income 2 691 304 -
Advertisements 485 254 -
Loan accounts written off - 606 840
Interest received - 12 960

3 555 827 930 622

Operating expenses
Accounting fees 40 815 41 310
Advertising 27 544 34 652
Auditors remuneration 11 22 742 19 225
Bank charges 2 935 4 054
Consulting fees 1 330 1 480
Insurance 697 570 386 432
Repairs and maintenance 288 123 123 507
Security 1 844 114 300 010
Water and electricity 48 416 72 496

2 973 589 983 166

Operating profit 622 774 834 956
Finance costs 9 (592 554) (650 740)

(Loss)/profit before taxation 30 220 184 216
Taxation 10 (8 462) (17 597)

(Loss)/profit for the year 21 758 166 619
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